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1 HOBUP R UT XDGUR WRYLLGDWGH@BOMAMIUR GHOFRQADAR H LOSRGIFH &THQM
7IHQ® VHP SUH D SRUBMP GLP DQR TXDQGR KOLEMRI QR GLFRQMIUAL

*$7,"',)$7785%$=,21(,1)250%=21, 8, F*3$0(17,
JQTXHWR UTXDGUR WRYL

D LGDWGH® | DAYD H @ UHDWD \FDGHJ D

E ®P RGDIW GLSDJ DP HQR VFHIW DCP RP HQR GHM WMBX® GHIFRQOADWR

F SHURGR GLIDWD IRQH

G UHSIRI R VWXD] IRQH GHEMRUD

&2 17877,

1 HOUT XDGUR VRQR USRUBMAXWMA FROQMMY XMDP HWL DGVSRM] LRQH GHORHQM
4 XLSXRLWRYDUH LQXP HULH LUHUP HQWMGD XWD} | DUH L EDVR GLI XDW  URKLHMM

GLDWMMMJY DR VHP STFHP HQWM SHURWMQHUH P DI J IRWIQRWP O IRQL WLVHW] L

03257, )$7785%$7,

1 HLUT XDGUMRQR SUAVHOWD WSR®J ID GLXWJ D IO@RP H GHGRIIHID HD ®B G
DAMYD] LRQH GHM | RUQWYD

e &RGIFH32' * XQFRGIFHDIDQXP HUER FKH IGHQWIFD L B RGR FHUR LSXQR
IIMER 1Q FXL@HQHU LD YIHQH FRQOWHI QDB GARWMRIH HSUHBIDVE GDORIHOM

e 7ISR®JIDGLXWQ] D IQGIFDVH®IRWWMD' SHUSX\LGRP HMFé DEMJ IRQL R
SXVLGLYHWE DMYIW FRP P HUADQ O] IHQGH

e 1RP HGHERIIHWD P RVADIOASR GLFROADWR DWRYR VFHER GDORHQM

e ' DD GLDWYD] IRQH VHI QDD LOJ IRUR LQFXLO IRV \WIMD DARYDID SUAAR L O
SXQR GLSUHIHYR

o 7ISRRIHGLSWH]RSHUIDWHRWDUH ) ) )  IQGIFDQR LFRWY
GH@HQHU LD HBMAED QH@ GLYHWH IDVH GLFRQUXP R SHUP HWHMQGR DORIHQM G
FDSIUH TXDQR \VSHQGH QHBIRIHGLSXQW )  LV@P HGH )  HXRU XOB
)
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O

,0 3257, )$7785%7,
1 HOUT XDGUR VRQR USRUBWLSUQAS DRGDWGHM | RUVMD SHQDWSHUGDUH DO
FOHQM XQD SDQRUP LIFD FKIDUD H FRP SOMP GHLFRQUXP LH GHLFRW 7D G

IQRWP D IRQLSUMHQWMRYIDP R

o &RQWXP RP HOU®! LQGIED TXDQW HQHU D HBMAED'  \MEMD H I HARIDP HQM
X\WMD) ] DR QHCP HVH SHUP HWHMQGR GLP RQURUDUH @QGDP HOR GHLFRQUXP L
H FRQURQELDFRQ TXH@GHP HVLSUHFHGHQW

o 4 XRWIMD * @ SRUR SHURGIFR FKH LOFGHQM SDJ DIQGISHQGHQOMP HOM
GDLFRQUXP L ,QFOXGH FRWGLI HMRQH H GASRQELDN GHOHWY] R FRP H
\SHVH GLFRQEBMRUH H P DOXWMJ] LRQH GH@D UHW

e P SRWM FRP SUHQGRQR B VIMH REEQ DRUH SUHYIVM GDI QRUP DAYD
FRP H@FAMDH @9$ \WX@HQHU D FKH YHQI RQR FDBROW LQ EDVH DL
FRQUXP LR D@D TXRVBIMD

o 2 QHUGLVMMP D VRCR FRVMEELOAGDM DXVRUW FRP SHMQWSHU
1LQDQ (DUH LOMYHQWGLIOMUHWH J HQHUDG! QHOHWRUH HQHU HWFR FRP H
LOPHQWYD) LRQLSHUHQHU H UQQRYDELD VEXUH] | D GHE@ U H P IVXUH GL
VRVMJ QR SHUDBXQH FDMJ RUH GLFTHQW.

e &DORQH5$, LOGIFD@P SRWR GHOFDQRQH WBIYMYR FKH YIHQH DGGHELMR
GLUHMIP HQM LQ ERTME DLVHQULGHM QRUP DWYD YLJ HOM

&$5$77(5,67,&+( N&L,&+( [(7785% ( & 1680,

1 HLUT XDGUWVRQR USRWIMA DQFKH ® FDUDWMUMARKH \MFQLEKH GH@D | RUQWHUD
IQRWP D} IRQLIRQGDP HQEQSHUFRP SUHQGHUH QHOGHWED @R FRP H YIHCH

HURJ DV @HQHU LD HOMED 7D TXHMAMGDWMRYIDP R IGFRQUXP R DQQXR FKH
SHUWP HWH GLDYHUH XQD YIMRQH FRP SGMAYD GHLSUHIHYL QH@DUFR GH@DQQR HGL
FRQIURQEIH HYHQXDRQYDUD)] LRQLUVSHWR DLSHURGLSUHFHGHQW 6RQR LORGWH
SUMHQW®! BMAHUH GHLFRQUXP L DI J IRUDW P HM® HQM FKH FRQVHQRQR DO
FOHOM GLP RQURUDUH FRWEQWMP HQOM @QGDP HOR GHLSURS UL SUHTHYL
LQGIMGXDUH SIFFKLR DQRP DIH H.J HMH IQP DQHWD SI: FRQDSHYRG! @R
GH@HQHU LD HBMAIED * WD IH D TXHM LQRWP D} IRQL ICFAHOM SXceDYHWH SIHQR
FRQARTR GH@ SURSUD | RUQWHUD H SIDQUIEDUH HYHQXDRIQMYHQAYRGD

RWEP 1] ] DUH LFRQUXP LH FRQIMQHUH GBI VSHWH

&2081,8%$=,21, 1)2503%7,9( $(5%
6SD IR GHGIFD'R D@ FRP XQFD] IRQLDG& @HQM H DG HYHQMDDFRP XQFD] IRQL
GH@5(5% $XVRUW GL5HI RO IRQH SHY( QHU ID 5HWH $ P EIHQWM
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1 HCBUP R UT XDGUR WRYLL GDWGH@BOMAMMIUR GHORQADAR HIOWR &RGIFH
&THOM WHQ® \VHP SUH D SRWBMD GLP DQR TXDQGR KDL EMRI QR G FRQUEMMIUAL

"$7,',)$7785%$=,21(,1)250%$=21, 8, F*$0 (17,
QT XHWR UT XDGUR WRYL

D LGDWGH®@ | DAY H @ UHDWD VFDGHY D

E ®P RGDDW GLSDJ DP HQR VFHER DAP RP HQR GHM WEXD GHORQADAR

F SHURGR GLIDWMU IRCH

G UHSI®RI R VWD) LIRQH GHELVRUD

&2 17$77,

1 HOJT XDGUR VR(R USRUMMMMA FRQMM/ XMDP H\WL DGIVSRM] LRQH GHORHQM
4 XLSXRLWRYDUH LQXP HUH LWHUP HQAMGD XWD) | DUH L EDVR GLI XDWY  URKIHVM

GLDWMMJ DR VHP STAHP HQM SHURWMQHUH P DI J IRULIQIRWP D IRQL WLVHW] L

U $7,' (/1/1$)251,785%

1 HLGXH UT XDGUMRAR USRUML_SUCAS DD AWM GHAMFDWY GHM | RUWNXUD

SHQDWSHUIRUUH DOFTHQM MWW G LQIRUP D LRQL GFHWDUH SHU UFRQRVFHUH H
J HVIMH ICBURSUR FRQADAR 7D G YRFLSUHVHQA VRYLDP R

e &RGLFH3' 5 * XQFRGIFH DIDQXP HUFR XQFR FKH LIGMEDIOSKQR IMFR 1Q
FXLIQ) DV YIHQH FRQHI QDR GDAORWMRUIH H SHBIYDR ®FTHOM 4 XHVR
FRGIFH' IRQGDP HQEGI SHUTXDMDV. FRP XQFD] IRQH R FSHWD LRQH UHDWD
DA | RUWHUD

e 7LSR®J LD G&XVR GHID | RLQWXLD [QGIFD VH IOFRQADAMR W XDUBD XQX\WR
GRP HWFR DEMY IRQLSUYDM R XQXVR GIYHIR DAMYIW FRP P HUADQ O IHQGH
R DOUH VAKWHUH QRQ UMMGHQ) DD



,03257,)$7785%$7,

1 HOUT XDGUR VRQR USRWBWLSUQAS DRGDWGHM I RUVMD SHODNSHUGDUH DO
FOHOM XQD SDQRUP LED FKIDWD H FRP SGMD GHLFRQUXP LH GHLFRW 7D G
IQRWP D} IRQLSUHMVHOMARYLDP R

&RQVXP R P HOV®! IQGIED TXDQR JDV' \WIMR HIIHWRYDP HQM X\ ] DR QHO
P HVH SHUP HAMQGR GLP RQURUDUH @QGDP HQR GHLFRQUXP LH FRQIURQELD
FRQTXH@GHLP HVLSUHFHGHQW

4 XRVIDIDAD ¢ @P SRUR SHURGIFR FKH LOFGHQM SDJ DIQGISHQGHOWMP HQM
GDLFRQUXP L ,QFOXGH FRWGLI HMRQH H GAVSRQELDN GHOHWY R FRP H
\SHVH GLFRQEMRUH H P DQXWQ] LRQH GHD UHW

P SRWM FRP SUHQGRQR ® VMH REE@ DWRUH SUHYIViM GD@ QRUP DIRYD
FRP H@FAMDH @9$ \WX@HQHU D FKH YHQI RQR FDBROW LQ EDVH DL
FRQUXP LR DI TXRVBIMD

2 QHUGLVMMMP D \RQR FRWMEELOAGD@! DXVRUW FRP SHWQASHU

1LQDQY (DUH LOMYHQWGLIOMUHWH J HQHUDG! QHOHWRUH HQHU HWFR FRP H
LOPHQWYD)| LRQLSHUHQHU H UQQRYDELD VEXUH] | D GH@ UHW H P IVXUH GL
VRVMJ QR SHUDBXQH FDMJ RUH GLFTHQW

&$5$77(5,67,&+( 7(&1,&+( /(7785% ( &2 1680

1 HLUT XDGUW\VRQR USRWIMM DORKH G FDUDMAMEKH \WFQEKH GH@ | RLQWYID
IQRWP D} IRQLIRQGDP HQEDSHUFRP SUHQGHUH QHOGHWED @R FRP H YIHCH
HUR] DR 1QJ DV 7D TXHMGDWMRYIDP R IGFRQUXP R DQQXR FKH SHUP HWH GL
DYHUH XQD YIMRQH FRP SGMAYD GHLSUHTHYL QH@DUFR GHADQQR H GLARQURQEA
HYHQMDQYDUD] IRQLUVSHAWR DLSHURGLSUHFHGHQW 6RQR LQRGH SUNVHQM®!
GMWHUH GHLFRQUXP L DI J IRWDM P HOM® HOM FKH FROHQRCQR DOFTHOWM GL

P RQWRUDUH FRWEQMP HQM @QGDP HOR GHLSURSULSUHIHYL IQGIYIGXDUH SIFFKL
R DQRP DIH HJ HAMH LQP DQHWD SI:. FRQVDSHYR®I @R GHQJ DV * WD IHD
TXHM LQIRWP D} IRQL IOFCHQM SX0eDYHIH SIHQR FROAR@R GH SURSUD

| RUWMUD H SIDQUIFDUH HYHQXDRIOMYHQWYRGYD RWP 1] ] DUH LFRQUXP LH
FRQMQHUH G \VSHWH






OFRGIFH32 ' 3RIOARI' HOHY RYYHR 3XQR GL3UHIHYR * XQFRGLFH DODOXP HUFR
XQLYRFR FKH LGHQW LFD LQP RGR SUHAMR @XWAQ] D HBMALFD D FXLYIHQH HUIRJ DD
@QHU D

n XQUIHUP HQWR HWHQ)] LD® SHUIGP HUIFDWR GH@HQHW LD HBWAED 1O V@D H VWYH SHU
RSHUI IRQLFRP H DMYD) IRQL YRAMUH HFDP EL G RUWQMRUH



GFRGIEH3' 5 3XQR GL5IFRQHIQD * XQFRGLEH QXP HUFR XQLYRFR DWHI QDR DRI QL
X\WMQ D GHQJ DVIQ WD 4 XHWR FRGIEH LGHQW LFD LQP RGR SUHFMVR LOBXQWR | IMER 1Q FXL

LOJ DV YLHQH FRQVHJ QDVR GDOGLME XVIRUH DOFTHQWM [LQD®!

n IRQGDP HAW®! SHUD J HVARQH GH@ IRWQIVYWD G JDV @XWDE! SHU BRSHU IRQL G
YRAMW VXEHQWR HFDP EIR IRUQMVRUA






4 XDQGR M- UFHYH XD ERGBWY GHOQHOHU ID HBMAL F R GHOJDV L F R\XP L SRWR(QR
HWHUH FDBROMAX@ EDWH GLGXH GLYHUAWSLGL HAMUH  BWMUD VWP DI H BAKD UHYDD

&2 6 /$/(7785% 5,/(9%7%"

/ D GWHWD UBGIYDW*  LOYDERUH UHD®!I GHOFRQUXP R HIHWY R B L WIDVWR GDOF R ViMRUH
4 XHWD GMHUD SXceHWHH

HI | HWADVID GDOGLWME XVRRUH GRFDMH FKH KD ICFRP SIVR GLUHJ IMADUH SHURGLIFDP. HQWM
LFRQUXP L

FRP XQIFDW GDCFQHOW QHLFDMLLQ FXLIFROMMRUH QRQMD WG HWYR FIR® CRQ
LOYILDXVRP DWFDP HOWM LGDW HMD QHF RAVDUL [MDXVRBGWKUD

&$5$77(5,67,&+(

e  YOVDW VX GDIMMRUFLGLFRQVXP R R VX P RGH@RSUHYIM. RDD
e 3X02J HQHWDUH XD GlUIHUHY DWD FRQUXP R UHDB! HL BRUR DWHUDVR
e 9HOH FRUHWMD QHM ERGWD VXFFHWLYD TXDQGR Y. BH DF TXL M >QD GMKUD BID®!

&2 6 /$/(7785% 67,0 $7%"

/ D GWHD WP DI*  XQ YDRUH FDBROWVR GORWQLRH @ EDVHGHLF RWYXP L WU F L
GH@WQJ DR GLWWP H SUHYIMRCDD

4 XHWR DYYHQH TXDQGR @ GMKWD UKYDWD QRQ * G SRQELHIDCP RP HOR
GH@HP MMRQH GH@MD ERGWD

&$5$77(5,67,&+(

o ,QGIFDICFRQUXP R HIHMYR
e 3HUP HWM GLSDJ DUH HVDAEP HQM Floe KH\WL' FRQUXP DR

e 9IHQH HIHWYDD D LOMYD@UHI ROU P HQWLHD . AVADG! WP HVAD®! DVHF R GD GHO
FROADAR H GHOMSR GLFROBWRWH






4 XDQGR WL UEHYH XQD ERGMWS GL HQHU LD HBMWL F B JDV LOF [ RROGHL F RVXP L SXoe
EDVDUAVX GXH WELGLIDWKUD| LIRQH ERGMWD L @F RQR H ERTMD 1Q FRQI XDJ @ R4 XHW
GXH P HVRGL IQOHQ DQR LOP RGR 1Q FXL YHQI RQR DGGHEMIMWL FRQUXP L GHWUP LQDQGR
SRWELDGLIHHY HWD @P SRUR SDI DR HL BRXP R UHD®I

W2 [/ (77% ,1 $&8&2172 FRW "

/ D ERGMWD 1Q DFFRQR VL EDVD VX VW FD GHL FRQUXP L SIXWRWR FKH VX GMWKUH UHDDQ GHO
FRQDWRWH ,0RWQMRH FDBRD XQ IP SRR EDVDWR VXL GDAMRUE IGLFRQUXP R R VX I/ PH
SUHIMRQDD

e /4P SRUR‘ FDBROWR \X@ EDWH GLF RVXP LV FDN

e 1 RQWHQH FRQWR GHM GMKWD HI| HARYD GHORRQEMRUH

e 3RWHEEH J HQHUDUH XQD GIMAUHSDQ D WM DFRQUXP R BIDG! H TXHR | DWKUDWR

e 91HQH \XFFHVWMYDP HQM FRUHWED FRQ D ERGMD G.FRQI XD @R

WIH(77%"' ,&21*8%*/,2 FRWB"

/ D ER@WD GLFRQI XDJ @R VHWYH D FRUHI J HIH HYHQXMDQGLIHHY H WD IF R\YXP L WP DW H
TXH@QUHDD EDVDQGRWLVX XQD GMHWD HIHWY ¥ GICF R V@WRUH 6H DD WM KD SDIDR 3. |
R P HQR WSHWMR DOHDBI FRQUXP R L ® RI XDJ @ RHIROD AL FSRUR

e B6LEDVD X GMKH UHDDGHOFRQBRH

e &RUHJJHHYHQXDDQGLIHHQ HWD FRQUXP R VW FDR HF RVXP R HIIHWRR

e 6H@WQMKDSDIDR Sl GHIGRYXWR SRWHEEH UF HUH XQ WP ERUR RXQR VRQR
VX@ ERCMWD VXFFHWLYD

e 6HKDSDIDR P HQR GHOFRQUXP R UDBI (RYU HUDWH D GLIHHQ D







&RP H IDUH @X\RGWHID

&RGIFHGL  ALWH SUHVHOM QH \HF R GD SDI L QGHM DWKWD
QHM\H| IRQH& DWGLIRWIWYUD H I DAMUD| LRQHE

6LWRYD 1Q DR D GHVAD CH@ | DAXD






/ HER@MWH GL&FH H J DV GHYRQR HWHWH FROQHUYDM SHU 1L @ GDW @& W BHQ D
GHCGsDJ BP HQR

4 XHWR SHURGR *  WREIQ/R GCD@UWNFR® GHO&RGLFH &LYLBT FKHUHI RO @
SUHVRU] LROH GHLSDJ DP HQWSHURGL E

[ 3HUFK' FRQVHUYDUH B ER@MM SHU  DQQL ]

,QFD\R GLFROME] LIRQLR FROMJ IRVL. F RMVHYDVHP SUH B ERGMM IIQR [ID F BOVXWD
GH@ SUWFD

6H KDLUFKLHR DJ HYRD [RQLIVAD@ FRP H ERQXV WAKWHLD] IRQL  RFRERQXV W
FRQOW @P R GLFROMHUDUH GIERGMWM SHU  DQQL L GOVR GL F RAR@

3HUWQHUH \MWR LQ RUEIQH SXRLVFDQWL RDUH ®f ERGMM H DUF KYL OB1 L QL) LD®@!
' RSR  DQQL [ORWQVRUH QRQ SXceSL 'UF KHGHUH DI DP HQW DIHADA G ERCMM
SRWRQR HWHUH HIP [QDW VDOR HFF L RL






0 HUFDWR \MWOMR H P HUFDW EHUR

1 HOHWRUH GHTHQHU LD H GHQOJ DVIQ WD HVMRGQR GXH SUQRSDOP RGDOW GLIRWQVMD
LOP HIFDR CEHWR H LGP HIFDIR WWMDWR ( QADP ELRIIRQR @ SRWELDNV GLUFHYHH
@1URJ D} LRQH GLHQHU LD HOMAUIFD H J DV P D SUAVHQBQR GLLIHUHQ H I QUIEDWYH LO WP LQL
GLI HWRQH GHLFRQADMY SUH ] LH P RGDOW GLVFHOD GHLIRUQVRUL

,CP HIFDR WOM@WR R P HIFDR GLP DJ J IRUMWMD * XQUHJ [P H GLIRQWYWD IQ FXLIO
FQHQM 1L.QD®! QRQ KD @ CEHW GLVFHI THUH LORWMRH P DMLDIILGD DXCQR GHI QRSHIDRW
GHVLJ QDWSHUD | RUQWHUD GLHQHU LD HBMAUIFD R J DV

,CP HUFDVR QEHLR R UH LOYHFH DLFRQUXP DIRUL® SRWELDV GLVFHI @HUH CEHIDP HQM LO
SWRSUR |RUQVRUH GLHQHU LD HBMAUFD H J DVD B QXP' HIRVH D} LHQGH SUMVHQWAXO

P HUFDR FKH SUIRSRQJ RQR FROADMFRQ\BULIH H FRQGH IRQLGLLIHUHQW

0 (5&$72 787(/$72 0 (5&$72 /,% 52

4 XDQGR VLDFFHGH DCP HIFDR \MWMD\WR'! 4 XDQGR VLDFFHGH DAP HIFDR CEHWR!
3HUG! XWQ H GRP HVWEKH R SIEFR®! 4 XDQGR LOFRQUXP DRUIH GHRGH GL

IP SUHVH FKH QRQ KDQQR VFHOR XQ VFHI GHUH XQIRUQVRUH DXVRCRP DP HOWM
IRUMRUH CHCP HUFDR (EHR P DJ DULSHUUMVSDLP IDUH R SHURWMQHUH
6H VLWDWE GLXQD VRO LRQH FRSQ%\]ALE%P LJ (RUW MG

WP SRUDQHD SRIFKZ ** GHVWDIR D gRP DWH DUR HX\MQ AN
\VSDULH QHOFRUR GHLSWRWIP LDQQL HWAKH H D] HQGH HQRQ XD

@ W [RQH VXOABR GLFRQUDAR R \BLLID






/ DSRWELIDN GLHVHURMIUH LOGILIMR GLUSHQDP HQR GISHQGH GDADWER®J ID G
VRWRVAU LRQH GHOFROADAMR / H SUGF LISD M. WFKH \RQR BVHI XHQW

o \VHIOFROADAR © WWIMR FRQFOO\WR FRQP RGDOW G YHQGLIWWEMH@ @ DFD WM

VHFRQGR QRWP DWYD KD @ |DFROV GLUHF KBHUH GDOFROADAMR HQAR L JIRWQLGD@
GDW GLWEXD GH® WMAR / D] IHQGD DP S@D TXHWW DFROWV IR [ GACP HWH

DQMPHGHQM CHOWD'D 1Q | RLQWD

o \HICFROADAR' MR FRQFOOVR FRQP RGDDW G YHQGLDVGALHAD ®DXQ D HOM
FRP P HIAD®! (CFTHQM KD @ IDFRAOV GL UF GHUH GDOFROADAR HOAR L JRUQLGD@
GDVBD GLWMBX® GHMR VMMWR DP HQR FKHQRQ [EEID LRIDR D UXQAL MOGLLW G
USHQVDP HQR

o \HICFROADAR® MR FRQFOOR IQ®FDQ F R P HUADD ICFAHQM RQKD D RWL ELON
GLHVHUFMIUH LOGLUMR GLUSHQVDP HOR

6H LAFOHOW UHQWAD QH® SUP H GXH FDMMWWF K H G GH GL BIF KBHUH LAFROADWR
VXIAHQWM FKH VHI XD TXHWAMHP STH. NI J L

@ 6 FDUFDUH 1P RGX®& GHGLIFDWR DAGLUUMR GL LSHOVWDP HOR (i SRQELHDOTEN

@ &RP SIOUH \WWAFDP SLUFKIEVW DWME XDQGRWGH@® F BHAM] | D GL W

@ ) ILP DUH LCP RGX®

@ ,QYIDUH VHFRQGR G P RGDOW IQGIFDW HP DIO RWBR )0  SHU UKL BHH
@QOX@P HOR GHIFRQADAMR H GLHYHQMDD VA L I L RW/ Y B DW

" LEVHI XIVR LORVWWML FROVWMWH LORVWM.RWDUWL

, QRWMLRSHIDVRULVROR SUIRQWDG DVFROBUA. HDWRYDUIH @ WVRKX] LIRQH §; [DWD DW






